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Role of Audit Committee:

a) Oversee the financial reporting process;

(b) monitor choice of accounting policies and principles;

(© monitor Internal Audit and Compliance process to ensure that it is adequately
resourced, including approval of the Internal Audit and Compliance Plan and review of the
Internal Audit and Compliance Report;

(d) oversee hiring and performance of external auditors;

(e) hold meeting with the external or statutory auditors for review of the annual financial
statements before submission to the Board for approval or adoption;

()] review along with the management, the annual financial statements before submission
to the Board for approval;

(9) review along with the management, the quarterly and half yearly financial statements
before submission to the Board for approval,

(h) review the adequacy of internal audit function;

Q) review the Management’s Discussion and Analysis before disclosing in the Annual
Report;

() review statement of all related party transactions submitted by the management;



(k)

0]

(m)

review Management Letters or Letter of Internal Control weakness issued by statutory
auditors;

oversee the determination of audit fees based on scope and magnitude, level of expertise
deployed and time required for effective audit and evaluate the performance of external
auditors; and

oversee whether the proceeds raised through Initial Public Offering (IPO) or Repeat
Public Offering (RPO) or Rights Share Offer have been utilized as per the purposes
stated in relevant offer document or prospectus approved by the Commission:

Provided that the management shall disclose to the Audit Committee about the uses or
applications of the proceeds by major category (capital expenditure, sales and
marketing expenses, working capital, etc.), on a quarterly basis, as a part of their
quarterly declaration of financial results:

Provided further that on an annual basis, the company shall prepare a statement of the
proceeds utilized for the purposes other than those stated in the offer document or
prospectus for publication in the Annual Report along with the comments of the Audit
Committee.



